=NN&JIG] NN

“$ XNRXUE! KXL FH VROAQRV D@V
GHP DIQFH VHUD QRX\®

$8' 7,21 (7*5%1"' }*( 02%/,6216 128¢
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' DQV ®V( KSDG ®f UHJ DUE DEVHQAGH FHWDLQV Wi MGHQW Q HVASDV
VHXGP HQADe DX YIH@AP HQAFaWEWDARX DX| P DOGHV
QHXURGRJ aQaDVIYHV / D VXUGIW NRXH XQU ®1 P DMIXU ,GQ HVASDV

UDWH GH FURIVHUHQFRUH FHV UHI DUGV DYDQAGHQWE H HQ LOMIMARQ

1 RXVSRXYRQVDJ lU

8Q DSSDUHODXGIMI QRQ SRUN HQFLDWa  XCH SIOG
GeFKDUBH RX XQ MP S® ERXFKRQ GH FalXP HQ
VXIHIVHQW  FRXSHU®! @HQ DYHF ®f P RQGH H WUHXU
3UYeV GIOMDAMRYY QRV DERV \H  UHWRXYHQW
W GXIW DX IGIQFH

1 HVH SHWV GH €% \WRFIDWRQ 1 DURCD®! GH (5 XGIMRQ
$1$ DSSH®ION> > XQH P RELDDMRQ XU HOM
SWVHYHUMDXGIMRQ FHWS U VHYHUD YIH VRFIDG! HW
© GLJ QW GHVRXV P ¥P HDX JUIDQG * JH

$ ORFFDVIRQ GH @ - RXUQeH 1 DWRQD®! GH (% XGIMRQ
1% 1QUH XQ YDWH SOQ CDWRQDOGIDPMRQ SRXU
DXGMRQ GHV D@3V ,OYMH > WSRQGUH DX EHVRIQ
H SUP o SDUGN \RLIQDQV GH P IHX[ FRQQDIWH GV
ERQQHV SUDMIXHV SRXU P IHX[ DFFRP SDJQHU DX
TXRAGHQ

/ D SUMH GH FRQWLHQFH VRFLaVID®! GH @ VWDVRQ
DPWH@! LQYIW > DJ LUHQ DP RQWDYDQACHOASH HQ
LOMMVRQ DILQ Gl YIWAUBN YX@a UDELOVDMRQY

L VWP LT XHV GH QRV DE&XxV

&HD [P SXH GDILW VXU RXWV BV VRXUFHV GH
GoJ UDGDVRQ GHV IRQFURQV DXGIMYHV GEV ®Ff SOV
MXQH *JH /H IDAMXU HQYILRQQHP HQMO IDIW
GoVRWP DIV SDUAH GHV FDXVHV SWRFFXSDQMV GH
VXUEIWY DX VHIQ GH @ SRSXOMRQ J 8QuUD®! / 1a\VXGH
VFIHQWITXH GX 3RIGV 6RFIDOHW( FRQRP ITXH GHV
$FRXSKEQHV 3(6$% D WYe® XQ «JH PRUHQ GH
VXUHQXH GH  DQV $ FHWe JH @ FDX\H P DVIXUH
WMGH GDQV GV WDXPDWP HV \RQRUV /HV
EDURP EWHV WDQAV SDU C(DWRFIDURQ \RQW
DOWP DQNV QRDP P HOAFKH GV DQV VHQRWY
GH GHP DIQ /!HQTX¥\W WDQkH DXSIEV GH SDUHQW
GHQDQW +JaV GH PRIQV GH  DQV IQGTXH GHV
FRQUXOMRQV 25/ VXIWA > SUDWTXHV GlaFRX\WM GH
VRQV /12 L DQVDMRQ 0 RQGID®I GH @ 6DQN 206
DQORQFH TXIXQH SHYRQQH VXU TXDWH \VHWD
FRQFHUIH SDU XQ WRXE®! GH (DXGIMRQ GDQV ®f
P RQGH GIFL>

$ VRXW JH @ VDQW DXGIVYH QHASDV>
FROUGEUHUFRP P H XQH \VDQW GH O H P DLV
SDUP LON HWHQAHY GHV o TXIIEUHV
GH\DQW J RED®!

(QFRP S@P HQAGX GIVSRVW GH GaSIMBIH DX * JHV
F@ ($WRFIDWRQ 1 DWRQD®!I GH (3 XGIMRQ QYW BNV
SRSXOMRQV > WH WHQGWH VXU OGN  GlIsUHQW
aYaQHP HQV RUDQMEV VXU GV WUDMRILHY SRXU
VIQI RUP HUHWE DOVHUXQ Ga SIVRJ H GH GIXUDXGIMRQ

/D -RXUXH 1DWRQDGI GH (BXGMRQ WXQW GV
SIRIHWRQUHY GH @ \DQW GH (DXGIMRQ HWGH @
SWYHQURQ SRXUDJ LUFRQFEWP HQADX SOV SLEV GH
VRXAMV HWGH VRXV “HQ DAQVYHWO (Q WDMRQ GH
QRPEUXVHY FIRDQFHV ®f GaQL FROMIXH XQ
"SMIRQG GH YHUHO HW®! WHQRQFHP HQWDX] \VRIQV
GDQV ®f GRP DICH GH (DXGIMRQ GHP HXWH a®iYa /HV
GUIIEX®V > DFFaGHU> XQ UHQGH YRXV 25/ SXEMF

©® QFHWMW GH SWHQGWH GHV WHQGH YRXV HQ
FROXGIMRQ SUYsH HW @ P oFRQQDIMDQFH GX
GLVSRVW \DQN HQ DXGIRSURWEVH FRQIRUMQW
XQH SDUN GH SRSXOMRQ > P DIOMQU @ \DQW
DXGMYH GDQV QIGaH GIXQH VDQW GH O] H DFFHWME®!
XQH IRV TXH GV SURUMV \DQW ROAEW JaliHY 2 Us

WRXW « JH YIYUH DYHF XQH SHUM DXGMYH QRQ
FRP SHQWH GaWBELDH GV o\VBW GH VDQW HWGH YIH
VRFID®!> FRXUWVP R\ HQ HARQJ WP H

3U-HDQ / XF38(/

3WMGHQW
$WRFIDWRQ 1 DWRQD®! GH (6 XGIMRC



6200 $,5(

/ HS@Q QDVIRQDO
SXGMRQ * IDQGS$JIH

.« /HVHQWX] GH® \XUWGIW GHVD@aV
. /HVGallYGH CDFFRP SDJ QHP HQGHV D@2V HQ SHWM G, DXVRQRP IH
. /HSOQGDPURQ/$XGMRQ * IDQG$JIH

&DP SDJ QH - RXUDaH 1 DURQD®
GH 05 XGIMRQ <S>

. $JIUNVXUCHQWHP EGI GX WUILRILH DX SOV SIEV GHV SRSXOMRQY
. 3RSXOMRQVYXQuWDEIDAHY BN HQ DQN HABN MXQHV

+  3RSXOMRQV YXQrWDEIDAHV ®&VDRWYHQ SRWM GHWDYDIO

. 3RSXOMRQVYXQuWDEIDAHY BN SHYRQQHV P DBIQMQGDQMY HABN
SHWMV YIRBIGFHV GX TXRUGLHQ

. /HVGaILYGH® VDQW DXGMYH HQ) IDQFH
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$J LUVXUGN WVT XHV
GH FKXW FKH ®& VHQIRU

/ D FRP SHOVDVWRQ GH @ SHUYM DXGIWH
W GXIWWGB! UVT XH GH FKXW
GH GH

7WDYDX] GX 3U) IDQERIY 3XIMHX]
&+8 GH/ Lapi

3HUWP HWAH GH FRP SUHQGUH
XQHQWX VRFIDO
GDQVCDFFRP SDJ QHP HQW

BHXY
GHV D@uV\VRQADSSDUHV >
GHQABH HQ ( KSDG HAHQYILRQ
TXLGHYUDLHQWX\WH QH ®f
VROASDV

GHV WMGHQW DXWDIHQAKQ
DSSDUHORQ DGDSW
6RXUFH+$6

$J IWWXUBN M P SWP HV
GH GeSUWRQ
HWG! GaF@) FRI QW

6HRQaWMGHV$&+,(9( GH@ETXISHGH) WDDQN/ 1Q
&RQRWAH SDUBNWDYDX] GX' U+e@QHS$P laYD
&156 YRUGHDX]

$JWP¥PH
LB GeFAD FRI QMIL HFVAHQFBIQRK®

/ D GaP HQWH QH GRIMSDV¥WH X(
REWDF®!> © SUMHHQFKDU H
DXGIRSURWEMI XH GHY SDWHQN
$PKHP HUP DBIQMQGDQN

* IDSEV3DE HUHWDO- 6SHHFK/ DQ) +HDUSHV

{ BMMQU O \DQA DXGIMYH HWAKQ Ga\WUP LODQAGH VDQW J ®ED®! SHIP HMDQAGIDJ LUVXU
BNV VDWW GH VDQW VRXW FKRVH ©.J DO SDUDIEBIXY  GIDJ ILVXUD SHWM GDXVRGRP IH HABN

FRIW GH \DQW SXE@ XH @VDX] aVBW GH \DQW GHV GHIE UV DQQaHV
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"$ YHF ®f YIH@AMHP HOAGRP RI WDSKITXH @ SUHVE\ DFRXMH QH GRIMEDV UHWHUVRXV MBIQFH 6L/
GH @ EDIMWH GH (DFXIVE YIVXH@ GX MXUDX GIQGHP DIQ YRXVQDUIYH] S&V> @H GDQV®I FDVGH
GDFXIW DXGIWWYH ®&f FHYHDX XWD/H GHV VDRI £P HY SRXUFRP SHOVHU ( Q UDMRQ GX Gr QLVRFIa VDO

®1 UHQRQFHP HOWDX]  VRIQV DXGIMIV HVWRWAD

/ D SRSXOMWRQ GH SHURQRHV « J aHV SDWHWD GH

> P L@QRQVGIIFL

6HBQ GV aWGHV SWRVSHAWHY ®f QRP EWH GH
SHURQRHY GaSHQEDQMYV DXIP HOMWD GH
GDQV GNVFIQT SURFKDIQHV DQQRaHV

/D SUME\DFRXMH ~ SHUWM DXGMYH @H DX
YIH@AHP HOMDWUHO  VRXFKH GHV

DQV HW GHV  DQV 6L ® SDWGH HQRWY
P DBIQMQGDQNV  DSSDIH@H DXIPHOM G
PRXYHP HQW GIDSSDUIHEDIH  HQHIMAH  XQ
HWRXI TGP HQV $YHF @ FUMH oFRQRPITXH GV
DXWHV XUHQFHV oFRQRP ITXHV RX GH \DQW
SDWHQAGHYDQW

/ H | DFWWAXU HQYILRQQHP HQUDO ELXIWHWH SRUMRQV
VRQRUHV GX TXRAGLHQ  GHYLHQWGR VMAWP LQDQANVGDQV
® GaF®IQFKHP HQNVGH VXWGIWY SWFRFHV HWGH
Wi P SWP HV ELHQ VRXYHQAMDWRFLeY  DFRXSKEQHV
K\ SHIDFRXMH

0 sFRQLDIMDQFH GX GIVSRVWI \DOW  HQ
DXGIRSUIRWEVH GaQLGH CDSSDIHADIH GlLIEEXTRY

> REWIQU XQ WHQGH| YRXV 25/ DEWHQFH GH
FDPSDIJQH GH \DQW SXE@XH FUR\DQFH TXH
CDXGMRQ IDIWSDWH GIXQH VDQW GH O(H \VRQW
DXVIDQAGH IDFWAXWY GH UHQRQFHP HQWDX][ \RIQV
DXGIMLV

(QFRHH WRS SHX GD@V HOMHQN HQ (KSDG
DSSDUH@ V HWAIQUXI | MDQW FROVFIHQFH FRABIFAYH
GH ® QFHWW [DIW SDWHU BV XUHQFHV GH
CDFFRP SDJ QHP HQWGHYDQW®!I EHVRIQ GI¥WH HQ
FDSDFIW G|LQMUDPARQY

1(61,0,7(6" (1'$57.&/( ' (/$/2," (
), 1$1&(0 (17" (/$6,8&85,7, 62 &$/(

/'DME®I  GolLQWB! FDGUH GIIQMYHOMRQ> FH
NRXU XQ DXGIRSURVIKa VMM QD SDV ® GUIRMGH \H
UHQGUH GDQVXQ ( KSDG QLSRXU\ HITHRHUXQ
DSSDUHE@I H QLSRXU\ HIHPWHU®G! VXLYL
DXGIRSURWE VT XH GH VRQ SDWHQWE& H GHUQIHUGRIW
¥WH ViXI | VDP P HQWYD@GH RX DYRIUXQH | DP LGB
DFFRP SDJ QDQWA SRXUVH UHQGIH HQ FHOWH

/ D" WDHWOGHVP aGHFIQV2 5/ GVSRQEGNV
WDQURWP H HQJ DI HXUD SUMH HQ FRP SWM GH
SUIRE®@P DI XHV2 5/ GHVD@aV WGXIVDQAD

JHWMRQDX] MVDVRQV G XU HQFH

/(0$148(' ()250%$7,21
6(16,%/,6$7,21"' (662,* 1$176

/1$ WRFIDWRQ 1 DURCD®! GH (% XGMRQD
TXHWMRQYE VR QDQWNVDX FRXWGDYUO MIQ
VXUGIXWY SUDWI XHV G DFFRP SDJ QHP HQW

GHV D@V P DBIQMQGDQON

30VGH VRUQDQWV XU  H SUP HOW®I EHVRIQ

GH IRWP DURQVXU

. ONVWIFKQR®J LHV DXGIVYHV

. CHOMMHQ HW ®f QHWR DJH GHV DIGHV
DXGMYHV

. BN VDPATXHV Gl FRXW HWGH FRP P XQEDWRQ

O ©@J MDWRQ HWBI SDUFRXLY GH VRIQV

/HV VRUQDQN IQMURIoY RQW ©JDOP HQW
H SUP & ® EHVRIQ GIXQ U aHQMOQMUOH HWGH
PIHX FRQODGAH GV oW GH VXWGEWV GHV
SDVUHQW

$ XVDQAGH SV TXL SHXYHQADXWLFRQAMEXHUs

DJ IWVXU®= HQMP HOAGHV VRL QDQV

481(1 (67 /' (6)21' (0(176' (/$/2," (6$17("

/HGRW @ GLJQW

VR GH

SREJ HOMD GLJ QW QOWJUW @ YIH SUYaH

HWO! FROHOMP HOASFOILE GHY SHYRQQHV» J aHV Ga SHQGDQMY.
/ D FROAQXIW GH VRIQV

SHOVMRQOH®!  LQIRWP DMRQQH

J HWYH@A

/'KXP DQW P DO W @ GaSHQGDQFH
3UHQGUH HQFRP SWA BV GIP HOMRQVSK\ MTXH S FKR®JI LTXH
VRFIDG! HWEXOXUH! SRXUSEIVHIYHUCKXP DQW
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' HSXlV DQV @ IRFHGH 5 1$ HAGH IDWHP EGIUGHN SURIHMRQQUHY GHVDQW  GH CDXGIVIRQ BV DFWIXLY
VRFIR oFRQRP ITXHV ®V DWRFIDRQV GH SDVHQW SRXUXQ FKDQJ HP HQAU: DO HAL: DOVDE®! DX SOV SIEV
GHVSRSXOMRQV 7RXWSDWAGX WUDLQ SRXUBN DFWXWY GX WAUDIQ &H S@QLP DI IQs SDUGNH SHW GH
@1$ D oW SHQW HQFRP S@P HQDUM GHVH] SeUP HQBMRQV,&2 3( Wi DO HV VXUFHWILOV MUVRILHV O
VAIQVFUMGDQV B BHVSHPWGHY FDGUHV U J BIP HQUBLLHY QRVDP P HQAEHOLGH CDWAE®! & RP SV WAQX GH

CDP SBXUGX EHVRIQ ® SOQ GDPMRQVaVXBAD VXU DQV 8QSMQ> VXLYUH VXUBH W DWR DXGIMRQRU ,0

\' D XU HQFH SRXUQRV D@xV DXNRXUG KXLHWESRXUQRXY GHP DIQ | XWKLY D@V

1,7,(5/(3/$1/256" (/$
-2851,(1$7,21$/(' (/'$8' ,7.21
'8-(8', 0%$56

/HV HSHW GH ($1$ P REIMHD CRSIQRQ
SXE@XH DXVRXU GHV VRLIQDQN SRXU TXH
FHVWM FDXVH QH UHVIM SOV VRXV MBIQFH

/D VDQMN DXGIMYH HWXQ HQWIX SKDUH GX
YH@AMP HQN  HW  GHV P DDGHV
QHXURGRJ 5. Qu UDWYHV @ HV DX YIHE@AHP HQW
/RW GH @ FRQoWHQFH GH SUHWH B1$
SWWVHOMD CHQTX¥W DQOXH®I GIRSIQRQ
WDDAH DXSEV GHV  IWDQDL /D
SUVHQVRQ VHUD VXLYLH GH VD VBE®! URQGH
'DW MXGL PDWRXPDWL PDW
PDWQ > FRQIP HU

75$160 (775( ' (6 35$7,48(6

67$1' $5' 6,(635(1$17 (1 &2037( /(6
&2175$,17(6' (662, 1$176' $16/(85
4827, (1

" HSXIVVD FWDWRQ (51$ \ADGUHWH DX| DFWAXWY
GH WUDIQ VXU BV WUMRILHY /H SUDJ P DWP H
| DMEDWAH GH\RQ$' 1

/1$1$ LOMYHOAHQ " UHWRXUFHO QH VH VXEVAIXH
SDV FHQADQH ®V GHP DQGHV HWFRRUBRQCH @
POV > GMSRWMRQ  GLOMYHDNH V
SWDDEGP HQV SWSDW HV SRXU WXIYWH ®f
SIRRFRGI WDQGDWGM  GallQL SDU ®f FRP W
GHSHW  \FHOMITXHV  HW P oGEDX
3URIHWMRQQHY GH \VDQW  GH CDXGIMRQ c\XGIDQW
HQ \DQM o\WGIDQN HQ DXGIRSIRMEVH |HUIRQW
SDWAH GHY UMMRXUFHY YRBQUDLLHY P REIDAHY HW
VXSHYIVEHY SDUCS 1 $ GDQV®I FDGUH GH FH S@Q

0(775( (10$,16"' (6287,/66,03/(63285
.75( $33/,&$% (6

&KDTXH aTXISH VR QDQM VH YHUD UHP HWH

GHV IIFKHV SUIDAER SUDWIXHV SRXU P HWMH HQ

SOFH HQVIRXVM DXVRQRP [H

. VDWXUHU GX SOFHPHQW HIHFW  GHV
DSSDIHY

- 6XLYUH BVHOMHHQVGIK\ J IEQH DDAV

. 6XLYUH BV FKDQI HP HQW GH S

« (WH HQ P HVXWH GIGHQWIHU XQ DSSDUHOHW
GH CDWRFIHS @ ERQQH SHWRQCH

« 2BEWQU ®&f FROHQMPHQW GH (D@n
P DOQMQEDQAN

. $OUMURWTXH QaFHWDILH

" HV WVRUHY YIHQGUROWFRP S@WIU®G! GIVSRVMI

8C0H YDOH FROMQDQN CHOHP EGI GHV RXWY

GK\ JLEQH HWBNV IIEKHV SUDWFR SUDWTXHV VHWD

@MEH DX VHIQ GH FKDT XH aVBEQAHP HQW

25*% $1,6(5/( 3$57%* (
'1(;3,5,(1&(6
3$5/1,17(/1* (1&( &21/(&7,9(

" HVZ HELCDILHV Gl a FKDQJ HV GH @ SUDWI XH
VROABURSRVEVVRXWDX ®Q) GX SOQDILQGH
SDWIDJ HU W\VRXGUH DYDQFHUDP a@RUHU

(9$/8(5/("' ,6326,7,) 1$7,21$/(
(76(6,03$&76 62 &,$8;

8 QH P HVXUH GLLP SDPAHMABU YXH DX
SURJ LDP P H DILQ GIDSSRWMUGN DU XP HQW >
XQGaS@HP HQADX GHO GHVHXY
BVDEQAHP HQWV YRBQWILHY
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$.J LUEIHQHQ DP ROV

,JRUWP HU UIHSaUHU RUHQWMAU SURWJ HU
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7DQNTXH @ VDQW DXGIMYH QDXWD SDV IOWJ W BN GaVIUP LCDQW GH VDQW QRXV VHUIRQV > SIHGV GIRHXYWH
$ XVRXUB,KXL SOCQH B VSHRWH GH J 8 QalDIRQV DX] " RUH@N DE® aH\VO /12 LI DQVDVRQ 0 RQGID®! GH @ 6DQM
DQQRQFH TX!XQH SHWRQQHV VXUT XDWH VHWD FRQFHUWQHV GLEL> / HV SHWMV DXGIVYHV QRQ FRP SHQWHV
UHS U VHQWAQWDXNRXUGKXL XQH JRQH GIRP EUH GDQIHUHXVH /D VRXV GaFOWDVMRQ GHP HXUH XQH P DXYDIVH
KDEIWXGH TXL YD VDQQRQFHUKXP DIQHP HQMHWEFRQRP LTXHP HOAFRIWAXVH ~ $ TXDQG P HU HQFH GIXCH
P o GHFIQH SU YHQWYH GDQV ®1 GRP DICH GH CDXGIMRQ' $ TXDQG XQH SROAT XH GH St YHQARQ SUP DIUH DFVYH

SRXUIQYHUHUD VHQGDQFH "

-HXGL PDW
'(6 $&7,216 '!1)250$7,21 685
/' (16(0% ("' 8 7(55,72 ,5(

/D - RXU®H 1DURQD®!I GH (BXGMRQ D oW
FUWoH SRXUFHD  1Q RUP HUVXUCH] MMQFH GHV
GUIaUHOMY VXWGBWY HW GV VROMRQY
VHOMEIDHU VXU GV PalDW GHV P RGHV
G H SRMMRQV VRQRUHV HWGX ELXIMDX WDYDLO
DJ LUVXUGBN LQaJ DAV GIDFFEV DX VRIQV HG
UHQRQFHP HOADX] VRIQV FRQMEXHU> OOMAU
FRQAH BV | RUP HV GH GIVFUP LODVRQ

GH DFWAXWY DYDQWRXWFVR HQV VRQW
> SIHGV GRHXYUHV SRXU SWIRSRWHU GHV
DQP DVRQV GDQV VRXVM @ ) IDQFH HWGDQV BV
'520 &20 SRXUDJW DXSWEV GH VRXV HW
SDUWRXW

-1%

2 SalDURQ
4 XHO JH RQAIMY RUHLGBN "

-HXGL PDW

1)250(5685/$ 1,&(66%,5( 35,6(

(1&+$5* (0, &$/( (7621

19, 8$/,687,21

&KDTXH VXUEIW HAGILIaUHQM FKDTXH YaFX GHV
WRXEBN GH CDXGMRQ HW GlLIsWBHQW FH TXL
QeFHVMW GHV SUMHV HQ FKDU H IQGINIGXD@AHY
UHSRVDQUWXUGHV H] DP HQV FOQT XHV\Sa LT XHV
/H PoGHFIQ 25/ HW ® PoGHFIQ KDEION >
WDOHU BV H DP HQV FARTXHV QuFHWDILHV HQ
IRQPVRQ GX SDUFRXWY/ GH YLH HWGH VDQW

/D FRP SHQDUWRQ DXGMYH GRW ©JDGP HQW
SUHQGH HQ FRP SW GBIV \SaFLLFIWV LQGLYIGXHMN
SRXUJ 5 IHUCDSSDUHIADI H HWWRQ HI I LEDFIW

(Q IRQFURQ GHV VSaFLLIFIWY SHYRQOHBN GHV
DFFRP SDIQHP HQV  FRPSOP HOBULWV ~ HQ
RUMRSKRQH S\ FKRBJIH VRSKUR®JI IH SHXYHQW
YHQUHQUEKLU®! SDUFRXLY

-HXGL PDW
81( 9$67( &$03%* 1( ' (' ,3,67%* (6 (1
$&&f6"' $167287(/$)5%1&(

6HBQ ®IVEDURP £WHV VHXO ) IDQEDLY VXU
D WDQk XQ GaSMBIH DXGMI DX FRXWY/
GHV GHWQEWHVDQRHV &RP SW WIQX GHV
FRP SRWP HQV GH GaQL GH ® SHWM
DXGIMYH HWGHV IRUFHV GH UHQRQFHP HQW
DX VRIQV ® FDPSDICH -1$ RIWH @
SRWEION GH WDOHU XQ GaSIMBIH >
YMH GH  WHSolDIH  HW GRUHQIMRQ
P oGIFD® ,OHWSRWE®I GH \H UHQGH
GDQV BV FHQAHV 25/ HQIDJaV FKH GV
DXGIRSIRIKEVMMY DXSIEV GHY VHYIFHV
GH\DQW DX WDYDICP DLV 5] DOP HQAGH H
UHQGUH \XU BV DPMRQV “KRW BV P XU©
SWURSRVEHV SDUBN DFAXWY RFDX(

/'$1$ WIVEUH Bl GVSRW
GHERQVGH GaSIMWBI HV

J IDWIMSRXUGEP \ WILHUG
WAMGH (DXGIMRQ
70@FKDU HP HQMAUXUDWR
DXGMRQRU

“HXGL PDW
81(,19,7$7,21 ,1' ,9," 8(//( (7 &2//(&7,9(
{ 35(1' 5(*$5' ({ /$6$17,"' 8 &(59($8

%HQ TXH @ SHUM DXGMYH QH VRIWSDV
P RUWM@I QRQ FRP SHQWH > VRXW JH H®
PRGULH GV aVDW GH VDQM SK\MTXH HW
P HQD® 7RXVMV BN a\WGHV VFIHQALT XHV
FRQYHU HQMN B GaP RQAHU

$X ERXWGH @ FKD@H GX VRQ IO\ D ®f
FHOHDX TXLGeFRGH HQ SHWP DQHQFH (WD
SOV SXMDOM WP XOMRQ WMGH HQ @
TXDON GHV LQMDFARQV \RFIDBNV GH
CHQDQFH DX JWDQG * JH /D UWHFKHUFKH HW
GEYHRSSHP HQW GDQV ®f GRPDIQH GHV
VROVRQV DXGIMYHY HWWRUHQWH VXU CDIGH
DX FHYHDX > RSWP IMHU® GeFRGDIH GHV
IQRPDWRQY P ¥PH GDQV  GHV
HQYILRQQHP HQW EWX\ DQWV
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3RSXOVRQV YXQx DEIDLHY

/ HVP aFDQWP HV GH SHIFHSVIRQ VRQRUH VROAHQ SBIQH P DVKUDVRQ GH @ QDMDQFHMVTX!>  DQVSXLY

P RIQVIRWMP HOAMVTX!>  DQV ,GHWGRP P DJ HDE®! G| DE® HUFHWRXWOHQVRUHOORQ W SDUDE®! GDQV @
P DNRUM GHVFDV / HVP RGHV G H SRUMRQV VRQRUHV VRQAHQWDIQ G| K\ SRWE TXHUVRXV QRV\ HX[ GDYHQUGH
® VDQM DXGIMYH HAGH @ VDQW J RED®! GH J 5 Qu IDWRQY $ FRXSKE QHV HWIQVR® UDQFH DX ELKIMGHYIHQQHQW

GH SHWMRQGHVP RIQVGH  DQV

1(" ))& ( 5(3(58* (&+(=/!(1)$17
/(0$148(' (02<(16

/ HVP o FDQVP HV GH FRP SHQVDVIRQ W B H VRQW
SHURWP DQWFKH] CHQ DQWTXLQH DLV SDV
IRUFaP HQAFH TX HVAHQWMQGH SDUBI G H SDU

P P aWAP H ICBHXWGRQHUQLGMRQ GH VXLYUH
/ HV HQ DQW VRQARW SRXUGE YHRRS SHUGHV

FDSDFIWV GH " VXSS®@ DQFHO , GHWDE&WY/

1P SRUBDQAGI¥WH YLI LOQADX] FRP SRUMP HOW
@Y GHV e YaQHP HOW FROIPALVR B ELKIWP HW
CRUH@I HQFRP SEWARQ UHSDVIDP LIDX] EWXIW
HQFOWH /D I DRQ YIVXHD®I GHV YIVDJ HV GHV
LOWAURFXVAXWY SHXW DLUH SDWH GHVMI QHV / HV
HUHXW/ HQAH BV J IDSKEP HY HWBIV SKRQEP HV
@Y/ GH (DFTXIMMRQ GH @ GFWH HQVRQW
VRXYHOAD W VXODQWM

$X; ; HVEF®! GHVSWRFHW GH UHSaWDJI H I IDE®GNV
ROMW GaYHRSSa SRXUSD@HUDX]

LOVXI | VDQFHV GHV VMW GH @ YRY, FKXFKRWHO
HQFRUH @U HP HQAKWDA VXUG! WIUDIQ> Gal DXW
GHP R\ HQV

/(67528% (6
685/(692,(6 &(175%/(6
/(6685 ,7(6 &$&+((6

,GQH IDXWSDVVRXV HWIP & BNV WRXE® DXGIW
FHOAD®! 7$& RX HQFRUH GV VXUGEIW\ FDFKaHV

/ HV HQ DQV FRQFHUaV SHXYHQAIDFLBP HQW

VI DSSDUHQWY> GHVHQ DQW GIDI QRMI XaV' <6
RX HWSDUP LGNV HQDQW> QHXURGLYHUAW

/ HV QHXURSDVKIHV GX QHU DXGIWE HQ VROAD
FDXVH HWEHV WRXE BV VROWGE FHDE®N SDUGHV
WWAVW GIW YRFD®! GDQV ® ELXIV®

' DQVFHVFDV G P S®I WMAGH SHUFHSVIRQ GHV
1 TXHQFHV QH ViXI I IWSDV & HD VH VVXH DIGBIXY/
HW®! FHUYHDX QH WDIWM SDVRX P DOBV

LQIRUP DVIRQVVRQRUHV QRVDP P HQADYHF GX ELXIW
HQYILRQLDQW/ HQ DOAGHYIHQAERXI HRQ GrJDIH
XQ Ga QW ¥WFRQ RQG GHVVRQRUMV HF 6HEBQ
GVH SHW+) 0 ( GHVHQIDQV UHEXV 7' $ RX
' <6 VROAHQIDIMFRQFHUQV

1$9* /$1&(0(" ,&$/(
25* $1,6((

/ H GaSIWIDI H Qe RODVDAHWASURSRVE DX]
SDUHQW

8 QH YLJ LOGFH VDQWBILH HARW DQMVeH GDQV
OGN FDVGRWMY> WBSaWARQ

' HV GaSIWIDI HV GH UHSa DI H VRQNIQW.J WV
HOAH HW DQVSXLY> GHVSaURGHVF®V
FHV aVBSHV VRQAIQGLT X HV GDQV ®f FDUDHWGH
VDQW GH GHQ DQW

" LI UHQWAV B VIDSHV F@ V VROWQW.] W HV DX
VHQGH @ P 8 GHFIQH VFRDILH SRXU
FRQMEXHUDX UHSeWDJH FR@JH OFaH
XQYHUAWY VRXV HQJ DJ &V

/ HVP aFDQVP HV GH SHIFHSWRQ VRQRWH

P DWUHARRVTX!>s @ JHGH  DQV ,OHWDIW
RSP DOTX!XQGIVSRMMI &3$0 FRP P H
PI7HV HQN\VRIWP VHQ SOFH

/(602,16' ( $16' (-$&21&(51(6
/(6&203257(0(176$5,648(6/(6
728&+(17 $866,

/ HIRFXVGH @ - RXUQeH 1 DURQD®! GH (8 XGIMRQ
GHP D/ oVBIWFRQVDFW > @ VDQW DXGIMIYH
GHVHADQNGHP RQVGH  DQV

6XU  SDUHQVIQMURI oV D\ DQADX P RIQVXQ
HADOAGHP RVGH  DQV DYDIHQAFRQUXOH
XQ2 5/ HQUDIVRQ GHV GLLILEX®RY DXGIMYHV GH BIXU
HJDQV  GHFHVHQ DQW\H VRQAYX FRQILLP HU
XQH SHWM DXGIMIYH @J £WH> P R\ HQQH

6LOXQH GHV SUQFLSD®N FDXVHV GH VXUGIW GH
WDQWP MMRQ UMGH GDQV BNV RIMV> Wl SeVIARQ
CHQT X¥\WM DYDIMDXWLUE Yo ® B J QAHP HOAGHV

P RGHVGH FRQVRP P DVIRQ GH VRQV VXUBN RUHIEBV
GHVHQIDQW XWD/DIHQAKQ FDVTXH RX GHV
oFRX\WXWGRQN SOV GIXQH KHXUH SDUNRXU

$J WWVXUGEVEGH VDOQW DXGIVYH DXNRXUEG KXL FHVADJ LUGN a\BW GH \VDQW GH GHP DIQ
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3RSXOMWRQV YXQx DEIDAHV

' HSXV DQV GB1$ P LOM SRXUTXH CDP SGIXUGHV IQFIGHQFHV GHV H SRUMRQV VRQRUHV HWB! ELXIMDX
WDYDIORIHMEUMH HQFRP S &HWMVBP IOHP P HOAGDQJ HIHXVHVDX GHWXVGH  G%$  ®VH SRUMRQY
VRQRUHV Ga.J UIDGHQAD VDQW HWEN FDSDFIWY GH SHURUP DQFHV FRJ QUIYHV GH VRXV 6!\ DWBTXHUQ HVASDV
XQHMP S® YRERQW G DSSRWGH EIHQ¥WH / D SOIQM GX EXXMHWY o FRXWAUGDQV VHV FDUDFW UMAT XHV

REMIFWYHY / HV GaVIAUWP LICDQW \VRFIDX[ DP S@IHQAGV 1QaJ DORY @ HV DX EKMHWH SRUMRQV VRCRUHY GDQV

BN FRQGMRQV GHWDYDIO
6$/$5,,6685 6217*,1,63%5/( %68,7 /(6685 ,7,6)2173$57,( ' 8 &2536
685/(85/,(8" ( 75$9%,/ 9520 f75( $1$ 62&,%/ ' (6(175(35,6(6
e GHV DPWIVVH GVHQAFRQFHUQRV SDUGHV
/ HEDURP £\WH %A XMHWDQW DXGMYH DX WDYDIO H DFRXSKEQHV SDWDJ HWRX SHIP DQHQW
YDIXHGHQRYHPEWH ~ HWWDQVDSSHO /1¢ JHP R HQGHVXWHH sBQAGH  DQV RV
7RXV B VHFWIXLY G DPA I VROAFRGFHLGaV WRXEBGN TXLRXFKHQNV  GH @ SRSXOMRQ
Ga\RUWP DIV Jo@ DO VHERQ® +$6 VRQANIRUFaP HQW GDQV
CHQAHSWMHO
ELXIW HAEXIW VR LTXHVD $ YHF ®f YIH@AMP HQADX WDYDLO ®f
g%wmmme\u\ﬁ HW . SKaQRP £QH QDWUHAGH SUHVE\ DFRXVH VRXFKH
SHURWP DQFH\VHFKILIUKQW P I@DUGV GIHXRY DXVRP DU XHP HQABI FRUSV VRFIDABH VIRXMY BV
VHBQEWWGH GH @' (0 ( SRXU®GI & RQHIGDWRQDO HQAHSUMY &H G DXVIBQASQV TXH BV
GX ELIW H SRVMRQVVRQRUHV QRQ SURW.] e HV GH GMLY
RX DX WDYDICBURYRT XHQAKQ Ga FBIQFKHP HQW
/(6(;326,7,21662125(6(7/(65,648(6 SWFRFH
36<8+2 62 & $8. &RQADILHP HQM @ SHQLHFRBFWH  GHV
SHYRQGHV P DBIQMQGDQMY ® VRAGHYHQXHV
/ HV GaFOUDVIRQY VXUBN 2VIDW GH [ DWW XH GjIUMDARQ DX FRAY/GH GIXUYH
GH FRQI @V DX VHIQ GHVETXISHV GH SHXYHQAS OV ¥ WH (QRH VXUBEWY SUR WIRQQHEB SDUDQ
QeHV BVIMUMI XHP HQWVHEB VH FRQ LLP HQAWDJI XH WRQAGEFDUHY HACRH WDJ VKQT XHP HQAGHV
EDURP oI XH DSIEV YDI XH / H ELKMHWBN FDVGEFDWYV 8 QHWRXV G2 FDUDVMRQ FXOXUHG
H SRVVROVVRGRUHV DX WD YDIOCH VROAS OV CXQIT XH FDFKH @ WDQA GX SIRE@P H
DII DILH GX ELHQ¥WH DX WDYDIO/ HV IGFIGHQFHV VXUBN
536 SHXYHQAG\RWP DLV \VH P HVXUHU / D SUVHQRH GH 81 $33(/ { /}(175(35,6( &72<(11(
VURXE®N GH (DXGMRQ VXUV DFRXSKEQHV
K\ SHIFRXVH HWY FRQUGRUHUSDUP LGN I DFWXWY ( QEDEVHQFH GH W ®f H IQGIYIGXHAGX
DJJ WDYDQW 0 DIV @ FDXVH RWJ LQH@ W MGH GDQV G GaSIWIDJ H DXGIWE HQ SU YHQARQ HWGX | DIWT XH
ELAW BN Ga SIVDJ HV VRIHQALHQGXV REQ DVRWLHV SRXU
/1$1$/<6( 32866, (' 8 9%68,75,9f/(17" (6 XQPHIIIQWSH CHWDYDIBIVH SREVDX
! g 15 EUW@51$ @QFHXQDSSHDX] HQAHSUHVHW
98/1,5$%/ 657,216 £3&+, (6 335 DX{ VHIEHV GH VDOA' DX WDYDICSRXU
/1$3352 &+( 35,' 20,1$17( ' 8 968,7 SURSRVHUGHY GRS HV> YIVaH GH BHSabd H
/ HEDUWRP £WH GH QRYHP EWH DWYe®@ GHV HWG RUHQVRQ P cGIFD®! & KDTXH MXUMS 1 $
SRSXOVRQY HQAEUHY DX WDYDIAHQGXHV YXQ IDEGN DFFRP SDJ GH BV GILL HDOW P DQDJ HY HW
FDGUAV IQMUP o GIDILHY GDQV GV DCP LQMADURQVHW \DOUaVDX] F WV GHVVHWYIEHV GH\DQW GHV
VHRWXUWAMDILH 1HP P HY P DQBIQMQGDQN IDIEGN SU YHOWXWY HWE
GIS P HVHW
" 8 QH VXLEIW QRQUHSaUH P HWHQ SaUO
YDOURP £WH
oAXVHSDON DXGMHH DX WDYDIOIRS $14 GV aVBW GHVOQW P HOW®! HABI SHURWP DOFHV
QRY  VXUDWR DXGMRQRU FRJQWYHV $J MRQV SRXU®B! ELHQ LOGYIGXHO

HWGH VRXV ©
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" DQV @ FDGUH VHV DFVRQV GH G\WM FRQAH GV GIVFUP ICDVIRQV (6 1$ DQP H W J XTEUHP HOAGHY VHWRQV
SRXUMDQWP HWH VHY DQDOVHY VXUG DQFUHV M MAP [T XHY FXOXUH@N VRXUFHY GH P IFUR YIRGIQFHV

LQYREQBILHV GDQV B! TXRAGIHQ GHV P DBIQMQGDQN

/$35," 20,1$1&(
" (1'$; ( &85%$7,) (16$17,

&RP P HOx YRTXH U XCE UHP HOABI GLLHPWXUGH
6DQW 3XEQ XH) IDQFH @ SWGRP LQDQFH GH D[ H
FXUDW! P DIQAHQAD FUR\ DQFH GH @ SRSXOURQ
TXH @ VDQW DXGMYH HVWADI | DILH GH YIHE@AHP HQW

RX GH KDQGIFDS GH QDM/DQFH

3DUP LN GMVSRMIV FXIDWLY \DQA DPALV
GHSXLV \DQYIHU DGXP DO FRQMHFDUHU
QGaH TXH @ FRP SHQVDVRQ DXGIYH | HIDIMSDWAH
" GIXQH VDQW GH O Ho

/(6$1&5(6&8/785(//(66285&( " (
67 0%$7,6%7,216

&RQADILHP HOV @ YXH CDXGIMRQVH KHXWM > XQ
UHJ DUG VRFIDVIDOAEY QuJ DW. - XQP DU XHXU

W P DWDQWGH KDQGIFDS P HQIAGH YIH@MH
VRXUFH GH E®FDJ H G}a YROMRQ SUR HFVMRQQH@®! HW
GH GIVFUP LQDVIRQY

6 HRQ GV WDYDL@XW/ LOMULIRI @V GDQV & FDGUH GX
YDURP £\WH %AXIWHWE DQW $ XGIWYH DX 7WDYDIO®

SHXUGX E®FDJ H GH O YROMRQ SURI HWIRQQH®
WMGDIMHQ H SRUMRQGHVIUHQV GHUEWH B
VHQAP HOWGH BXUBHXUDGP IQMADYH

/ HV GaP DUFKHV GH EIHQ YLYUH HWGH ELHQ

YIH@UGDQV CHQAHSUVH VH KHXWMQWN  FHV
DQFUHV FXGXUHGN @ VDQMV

" | HV SHWAV YIRBIGFHV VRQAIQUGIHX\VHP HQW
LOYREQMILHV GX | DT XH FH QHVAGRWT X RQ HW
FRQIURQW DX[ YaFXV GHV VXUGIWY TXH CRQ

FRP SUHQG FH TX!aVBIMHQWQGUH W HEBIP HQAD

/(6" ,9(56,7,6"' (60$/(17(1' $1&(6
/(6" ,9(56,7,6' (69,&86

&KDTXH VXUBIW HVAP o GIEDBIP HQAGLLIa UHQWM
GIXQH SHWRQQH> XQHDXWH FKDTXH YaFX CHW
0J DOP HQW&H TXLUHQG @ VXUGEIW GlLILFI®! >
DSSWKHQGHU GHP DQGDQWKQH DGDSVIMRQ >

FKDTXH MWXDVRQ GH FH KDQGIFDS VHOQVRUHO
LOYME®! / HVVXWGIWYHA P SWP HY DXGW YV WO

TXH DFRXSKEQHV K\ SHIDFRXVIH YHWAS HV SHXYHQW
¥WH FRP ELQaVFKH] XQH P ¥P H SHYRQQH

/ D P DNRUME GHV SHWRQQHY HOWMQGDQASDUW:  ®f H
ICHVAGLLILFL® GH SHQWHU>  ¥WH YLJ [DQADX
TXRUGLHQ

' HP¥P H ®l YaFX GH @ VXUBIW GLLIEUH TXH GRQ
YLYH BV GLLI EEX@V GHSXLY @ QDMDQFH RX TX!H®
YRXVVRP EH GHWXV HQ FRXWY GH YIH

&HWH YDUDEIDA HWAUDUHP HQASUMH HQ FRP SWM
WDWHP EQQABN P DBIQMQGDQN GDQV XQVHXCHW
P ¥P H J URXSH SRSXOWRQQHOYRILH LGHQADLLH

/$)$8&+(86( +$%78' (' ( 98/1,5%%/,6(5/(6
3(56211(6&21&(51,(66286' (6' 2*0(6" (
/$ %(1 3(16$1&(

8 QH SHWRQQH P DBIQMQGDQM HWAFHWMAV
YX@2DEIDAH GX | DMGHV GLLILEX@RV T X! HEBI
UHQFROAH ( @1 QHQGHP HXUH SDVP RIQVXCH
SHYRQQH DYHF VHVFRP SoVMQFHV VD FDSDFIW GH
SUHQGUH SDWDX] G FIMRQV FRGFWYHY

1RQGIP IQXaHV BN SHYRQQHV P DOIQMQGDQMV
GRLYHQMWH P S XaHY HAQRQP MH> GaFDUIAHQ
P RGHYSRSXOVMRQ> P HWAH VRXV SIRWIFURQD
&HYDIQVJ URXSHV FUt HQAGHV FRGBIPWY
FRQUXOIDWY GH \DOUzV FRQFHUQ:V DILQ GH P HWAH
HQ S@FH GHV \MDWJ IHV LQGIYIGXHDN HW
FROFWYHVY Gal lQHV HQ I RQPRQ GH BIXYY W HY
EHVRIQV HWQRQ GH EHVRIQV I DQIDWP &V SDUGHV
QRUP RHQMQGEDQWV

/ NOFOXMMRQ SDWH SDUFH UHVSHRWGH
QQGIYIGXDOK FRP P H IGHQAK HAQRQ ®
KDQGIEDS FRP P H IGHQWA
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/ 'DYEQHP HQWGH (P DJ HUH P o GIED®! HWGHV o YROMRQV GX QXP U XH DFFa @ UHOABN DYDQFaHV
VELHQWILT XHY HHFKGRER LT XHV SRXUB! SOV J UDQG EaQal EH GHV SDHQW

' (1% 6&,(1&(

/ HJ WDDAFROMMMADIW  WRXYHU®! FRGH J o QaiTT XH
TXLSHUP HWDIMGH J Xa UUGH @ SUHVE\ DFRXMH

P DIV 5] DOP HQAWRXWMAV BV SDWR®J LHV DXGMYHV
DX FDUDFVEZLH J o QeI XH & DUDFWIUMVHUBN

P DUNXHXW/ J 8 QaVIT XHV | DYRUMHUDIMDXWAL

=P HU HQFH GIXQH P o GHFIQH SWGIFWYH

1 HV GLLIa HQMV o T XISHV GH UHFKHUFKH WD YDIGBIQW
03 DOP HQAWXUGHVWDIWP HQW K\ EUGHV
DWRFIDQAP R® FX®V HWEIRWFKQREJ LHV

/ HVDYDQFaHV\VH | RQAHQ P DWEUH GH

FRP SWKHQMRQ VXUGN QHXURSDVKIHY BV

i QDSVRSDVKIHY HVF

" IDXWHV 8 TXISHY VH FRFHQAHQWXUD
UHSURGXPVRQ GH FHOX®N FLO HY HAD TXAWM GH
®XULJ aQaUHVFHQFH

/'DYDQFaH GHV FRQQDMDQFHV D SHWP IV GH P HWAH
HQ o YIGHQFH @ QaFHVMW GHV WAV GIMGH @
YRFD®! GDQV B! ELXIWSRXUGIDI QRVT XHUFHWIQHY
GUIEX®WY ® R @ VHX®! " VRCDBIOGQH VXI I IMB OV

' (1$35,6( (1 &+$5* (

(QUDIVRQ GX QXP XV FDXVXV HWGX QRQ

UHP SOFHP HOWGHV P aGHFLQV2 5/ HQ SDWDQFH >

© D @ WQURQVXUBN FDSDFIWY GH SUMH

HQFKDUW H P o GIFD®! HAWRWM ,ODXWSDURLY >

P RV VXUFHWIDLQV VHUIVRILHV SRXUREWQUXQ

UHQGH]  YRXV &RP P HQAGI SDUFRXWY GH \DQW

YD WIO/ DGDSHU"

/18\IGH GX 3RIGV 6 RFIDAHW( FRQRP LTXH GHV

$FRXSKEQHV 3(6$ D WYe® GHVGEOIVGH

OWQFHGH DQVHQP R HQQH HQAH CDULYaH GHV

i P SWP HVDFRXSKEQHV HAD SUHP LEUH

FROWXGIDMRQ P o GIFD®! HQ UDIVRQ GH FHV

i P SWP HVHWGH  DQV SRXUXQH WRELD/DURQ

/ HFRTWIz DX QRP DGMVP HP oGIFDO. aVDIWa YDO@

> P I@DWBVGHXWRY / D QRQUHFRQQDMDQRH GH

FHVM P SWP HV SDUP LBV KDQGLFDSV IQYIME®N

LQYDAGDQW FROWMXH XQ YIGH VDQUDILH

/ HGIVSRVWI \DQM  HIIHPW GHSXLY NDQYLHU
HWAHQ FRXLY Glo YROMRQ DYHF @ SRWME®

GMRFIDWRQ HQAH CDSSDUH@I H HW

CDFFRP SDJ QHP HOADXGIRSURWEWT XH $ W

/)66

" ( Q (DEVHQFH GRUHQMRQYVVADW. [T XHV\DQUBILHY BV
SDVHQW FRQOAQKHQWGH VHOMQGUH GLUH “FIHVAQRUP DOYX YRWH
« JHO'\ DUHQ> IDILHY FHWABM FKRVRP DI XHO HWDU

P s FRQUDIMDQFH GX P LGHX P s GIFDOGH VH YRIUSUAVFULH GHV
D LROWT XHVFRP P H VHX®! HAWKQLT XH Ve UDSHXWI XH ©

' (1$8&203(16$7,21
' (1$3(57( $8' ,7,9(

* Y FH> 01 YROMRQ GHVWIFKQR®RI IHV BN VROMRQY
DXGMYHV DX GHP HXUDQWGLVSRVMI GH VDQM GDQV
® FDGUH GH® BLGHDQW  VRQAGH SOVHQ SOV

P LQIDVUHY HWRXUQIHV GH SURFHWHXWY HW
FDEXOWAXLY SHURWP DQV &HD SHUP HWGH WDIVIAU
XQP D[ IP XP GILQIRUP DVIRQVHQ SHX GH WP SV SRXU
SHUP HWAH DX[ SRWMXWY GH P D[ LP MHUBN
FDSDFIWV GH FRP SWKHMRQGH @ SDURGI HQ

P L@HX EUKA\ DQW/ |,$ | DIMDXNRXUG KXLSDWAH GHV
DSSRWHQP D[ [P MDVRQ | DVDQAER Qal LFIHUGHY

" H SaUHQFHV SDVHQWO / D QRXYH®! WFKQR®J H
$85$&$67 JaQuUDOH @ FRQUHAWYIW ECHVRRWK
SRXUFRQMEXHU @ J 8QaUDOVDVRQ GH
CDFFHWMEIDA / HVa YROMRQV " WFKOSHUP HWHQW
GH SRXYRIUDFFRP SDJ QHUFKDTXH WSH GH VXUGIWY
TXHFHVRIW U FHDX| |P SOQN FRFK®@DILHV TXH BV
Gl g HQV VROMRQY DXGMYHY DFFHVWE®N VDQV
UAWM> FKDUHJU FHDX \DQW

/ D IKSVXUH GLQQRYDVRQ Q HWSDV HQFRUH DULYa H

> TXDQG @ SXFH FaEWD®! "

$ I VXUGN RUIHEMAMY TXLYHXGIQAH | DILH SDWHU
SRXUGHV DSSDUHOY DXGIMIV 6HX®! @ SUMH HQ

FRP SV GHV FDUDFVW UMAT XHV IQGLYIGXH@N GH @
SHUWM DXGIMYH SHIP HWG, DSSRWMUXQH Ut HED!

FRP SHQUDWRQ ,GCH VX! 1 MSDV GIDP SQIHUHWGN
RUHLCDMAAY QH GRLYHQASDV FROWIXHUXCQH

VXEWAUXJ H DX VHWYLFH GX G QLVRFLEVIDO

' (1$6$17( 38% 4 8(

$EWTXHCR 0 6 WH® VRQQHWH GIDOWP HDXSLEV
GHV.J RXYHUWHP HQW' TXH GV DWRFIDURQV\H

P REIMHQWFRP P HOAH SO XHUCDEVHQFH
GLOYHVWI DMRQ GX SIRE@P H VDQUBILH SDUGN
SRXYRILY SXETFV"

8QSUP IHUa®@P HQAGIH STFDVIRQVH VIWH GDQV®!

| DIWT XH BN SHWMV DXGMYHV QH WHQABDV ( @V
SHXYHQMMHUSW FKR®J LT XHP HQWSRXWHUDX
VXIFIGH P DLV DX GHP HXUDQAH@N QH VRQASDV

P RWM@N 8 QVHFRQG a@P HQAGIH STFDMRQ SHXWH
WRXYHUGDQV® P o FRQQDMDQFH GHV LOFIGHQFHV
GHV| DFVXWY HQYLLRQGHP HQUDX] GDQV @ FURMVDGQFH
GHVWRXE®N GH CDXGIMRQ DX VHIQ GH @ SRSXOUMRQ
(QIQ ® P sFRQUDMDQFH i WP [T XH GH QRV
GaFIGHXWY VXUCDXGIMRQ | UHIQH BV SUMHV GH
GaFIMRQ / HVGVSRMMIY FXUDW Y VRQAP LV HQ SOFH
HWRXWYD ELHQ GDQV®I P HIEGIXUGHV P RQGHV
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6'IQRWP HU LQRWP HU
2 L) DQVHUXQH DFVIRQ SRXUVRQ SXETE
2 ) DQVHUGHV G SIWDJ HV

6 HOUELD/HUI RUP HUBN SURI HVWRQOHY

6RXWWIQU® FDP SDJCH-1$

6 RXMQUG!I SOQ
$XGMRQ * IDQG$JIH

& RODFWSUHWWH

60 EDWHQ/ HIR
3RUM SDURGI GH (B 1 $

SUMH# MXUOHH DXGIMRQRU DWR DXGMRQRU



